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The Nifty finished off the week with a bearish candle. The Bank Nifty also ended on a 

bearish note. However, both the indexes still trading above their respective critical 

supports. Hence, retracement towards critical supports may again find buyers. Further, 

thorough technical study of the weekly as well as the daily chart patterns suggests; the 

Nifty broader trading range for the coming week is expected to be 17250-18000. 

 

It Kickstarted on a stronger note, however, failing to breakout the resistance of 18000 

followed by sustained retracement led to end the week with a bearish candle. Finishing 

off the week near the weekly low suggesting it may retest critical support placed around 

17350. Hence, extremely cautious trading is advised. However, breaking down 17350 in a 

single attempt looks difficult. Initial trading range is likely to be 17350-17750. Lower 

support is placed around 17250 levels. 18000 may continue to serve as the midterm 

pivotal resistance as of now. 

 

On the daily chart, the Nifty ended 0.49% down at 17532.05. It opened gap-down and 

remained range-bound throughout the session towards finishing off with a tiny Doji 

candle. Candle pattern suggesting range-bound oscillation in the first half of the week. 

However, considering broader trend, we still prefer buy on dips. Immediate critical 

support is placed around 17350 levels, while the   resistance is placed around 17750 

levels. 

 

Nifty patterns on multiple time frames show: it ended the week on a bearish note. 

Uptrend is likely to remain intact as long as support placed around 17350 remains 

unharmed. Broader trading range is likely to be 17250-18000.  

 

Nifty Crucial Supports & Resistances- 

Supports- 17350, 17250 Resistances- 17750, 18000 
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Open Positional Calls- 

T+14 Sell- 
|Futures Segment| JSW STEEL OCT Fut @ 666-670, 
TGT- 630, Closing SL- above 690 

T+2 BUY 
|Cash Segment| L&T FH @ 89, TGT- 93, SL- closing 
below 87 

T+3 Buy 
|Cash Segment| HIND COPPER @ 111-110, TGT- 116, 
SL- closing below 107 

T+3 BUY 
|Cash Segment| HCL TECH @ 1280-1275, TGT- 1315, 
SL- closing below 1255 

T+3 BUY  
|Cash Segment| BEML @ 1440-1435, TGT- 1475, SL- 
closing below 1415 

T+2 BUY 
|Cash Segment| GLENMARK @ 512-510, TGT- 524, SL- 
closing below 503 

T+3 BUY 
|Cash Segment| WIPRO @ 639-638, TGT- 654, SL- 
closing below 630 

T+10 Positional Option Pair Strategy- 
|Leg 1| Buy CUMMINS 28 OCT 980-CE (1 Lot= 600) @ 
25.00 

|Leg 2| Sell CUMMINS 28 OCT 1000-CE (1 Lot= 600) @ 
22.00 

Trade ends if CUMMINS-Cash (CMP-905.00) closes 
below 880 
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Market in Retrospect 

India's equity benchmarks declined for the fourth consecutive session to log the worst week in over five months, 

dragged by losses in banking, information technology, realty and auto stocks. 

Nifty Index lower by 0.49% to 17,532, also losing by 1.80% over the week. The broader markets represented by 

the NIFTY 500 Index ended 0.26% lower, ending at 15,014. During the week, NIFTY PSE was the top gainer, gaining 

by 7.19%, followed by NIFTY PSU Bank, gaining by 6.07% higher. NIFTY IT was the top losser, losing by 6.26% 

Coal India was the top gainer, gaining by 13.61%, followed by NTPC and Power Grid, which gained by 12.60% & 

8.91% respectively. Tech Mahindra the top loser, losing by 9.47%, followed by Asian Paints and Bajaj Finserv losing 

by 7.85% & 7.28% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 10773.65 12999.25 2225.60 6223.95 3671.62 

DII 6795.08 6697.90 97.18 4918.48 3359.34 

FII Derivatives Flow (In Crore)  01-10-2021 

Institutional Flow (In Crore)  30-09-2021* 

Instrument Purchase Sale Net 

Index Future 3971.09 3555.25 415.84 

Index Option 262074.74 260493.82 1580.92 

Stock Future 16314.72 17093.20 778.48 

Stock Option 18421.29 18967.31 546.02 

Market Turnover (In Crore) 01-10-2021 

Name Last Previous 

NSE Cash *NA 72973.52  

NSE F&O *NA 12807456.78  

BSE Cash 5,738.69  5,042.73  

BSE F&O 64.78  64.55 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Coal India 13.61 25492957.00 43571440.00 1.94 

NTPC 12.60 22452069.00 32692590.00 1.37 

Power Grid  1.03 8.91 12746178.00 19271630.00 

IOCL 1.68 8.66 13390167.00 14018840.00 

ONGC 1.21 7.46 42893182.00 41738390.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

HCL Technologies 0.45 6.22 3372796.00 6481420.00 

Bharti Airtel 1.80 6.87 14952128.00 27208600.00 

Bajaj Finserv 3.42 7.28 432677.00 351022.60 

Asian Paints 2.06 7.85 1512332.00 1538196.00 

Tech Mahindra 0.68 9.47 2661824.00 4424220.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 

*Data not updated till 6:30PM 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 3006.60 0.73 3.12 4.60 0.71 26.33 23.39 19.44 3.10 3.03 

ACWI 709.51 0.63 2.87 4.59 1.71 24.91 22.06 18.40 2.86 2.81 

Asia Pacific 197.22 0.26 1.80 2.84 4.60 15.70 17.47 15.32 1.71 1.69 

EM 1253.10 0.15 0.95 4.52 8.41 15.51 15.55 13.20 1.85 1.81 
                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 33843.92 1.59 2.65 4.16 2.28 21.67 20.38 18.38 4.76 4.63 

NASDAQ 14448.58 0.44 4.01 5.62 0.51 27.56 122.63 31.89 5.01 6.22 

S&P500 4307.54 1.19 3.18 4.79 0.29 27.41 25.80 21.34 4.52 4.31 

CBOE VIX 23.73 2.55 33.69 47.30 53.29 11.12 NA NA NA NA 

FTSE100 7013.64 1.03 0.54 1.90 1.57 19.29 19.49 12.29 1.81 1.74 

CAC40 6477.90 0.65 2.42 4.15 1.16 34.28 22.05 15.49 1.88 1.84 

DAX 15159.50 0.66 2.40 4.20 2.85 19.08 18.22 14.94 1.93 1.89 
                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 28771.07 2.31 4.89 1.23 0.04 24.93 16.60 17.23 1.92 1.85 

Hang Seng 24575.64 0.36 0.26 5.58 14.75 4.76 10.13 12.32 1.03 1.24 

STI 3051.11 1.15 0.33 1.06 2.49 22.23 23.28 14.13 1.06 1.06 

Taiwan  16570.89 2.15 3.99 5.40 6.43 32.40 15.20 13.11 2.22 2.36 

KOSPI 3019.18 1.62 3.39 5.68 8.00 29.70 15.98 10.92 1.09 1.19 
                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 110979.10 0.11 2.70 7.05 11.69 16.23 8.66 7.59 1.93 1.59 

Russian 1759.61 0.48 0.69 2.60 6.22 49.82 9.53 6.85 1.19 1.15 

SHANGHAI Com 3568.17 0.90 2.03 0.03 0.57 10.88 15.22 13.00 1.67 1.55 

SENSEX 58765.58 0.61 2.14 1.09 11.97 51.86 30.36 25.38 3.77 3.60 

NIFTY 17532.05 0.49 1.80 1.20 11.51 53.56 28.28 24.04 3.64 3.46 

NSE VIX 17.21 6.48 1.70 21.33 34.03 6.21 _ _ _ _ 

Among Asian indices Hang Seng was ended at 
0.26% higher. Nikkei225, STI, Taiwan, and 
KOSPI index was ended 4.89%, 0.33%, 3.99% & 
3.39% lower respectively so far in this week. 

Indian Index Nifty and Sensex ended by 1.80% 
& 2.14% lower. NSE VIX was ended by 1.70% 
higher, respectively so far in this week. 

Among BRIC indices Russian index was ended 
by 0.69% higher. Brazil and Shanghai index was 
ended by 2.70% & 2.03% lower so far in this 
week. 

Among MSCI indices, World & Asia Pacific index 
was ended by 3.12% & 1.80% lower 
respectively so far in this week. 

Among US European indices CBOE VIX ended at 
33.69% higher. Dow Jones, NASDAQ, S&P500, 
FTSE100, CAC40, and DAX index was ended by 
2.65%, 4.01%, 3.18%, 0.54%, 2.42% & 2.40% 
lower respectively so far in this week. 

Among Currencies USD and GBP index ended 0.90% & 1.09% higher.  
EUR, BRL, JPY and INR index ended 1.10%, 2.56%, 0.41%, & 0.59% 
lower respectively so far in this week. 

Gold and Silver was ended by 0.21% higher & 0.96% lower so far in 
this week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.13 0.47 1.26 9.18 9.66 41.86 

MIBOR 0.55 0.37 0.37 0.73 0.55 9.44 

INCALL 2.95 9.23 9.23 13.24 1.67 7.81 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  194.30 0.15 0.03 0.69 21.97 69.40 

Cotton 105.17 0.60 9.56 13.94 22.43 59.16 

Sugar 20.20 0.69 1.35 1.17 11.54 54.79 

Wheat 736.00 1.45 1.69 3.05 9.24 24.59 

Soybean 1252.75 0.26 2.51 1.96 10.23 29.65 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 94.17 0.06 0.90 1.86 1.70 0.49 

EUR 1.16 0.10 1.10 2.09 2.19 1.34 

GBP 0.74 0.38 1.09 1.79 1.75 4.70 

BRL 5.44 0.51 2.56 5.33 8.70 3.06 

JPY 111.19 0.09 0.41 1.06 0.31 5.09 

INR 74.13 0.15 0.59 1.40 0.59 1.32 

CNY 6.44 0.40 0.22 0.25 0.19 5.37 

KRW 1188.15 0.36 0.96 2.60 4.65 1.56 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 74.58 0.60 0.81 8.73 0.86 92.61 

Natural Gas 5.84 0.55 12.21 25.13 59.21 103.59 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1754.07 0.16 0.21 3.30 1.28 7.97 

Silver($/Oz) 22.21 0.16 0.96 8.02 14.70 6.67 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 8936.50 2.39 3.63 6.13 4.67 33.94 

Aluminium 2858.50 1.82 3.09 5.17 13.28 61.95 

Zinc 2988.00 2.16 3.33 0.52 0.45 24.34 

Lead 2092.50 2.22 1.32 7.25 7.98 14.69 

Nickel 17936.00 2.21 7.31 8.24 1.53 23.55 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1260.00 0.00 2.44 11.27 11.27   

LDPE 1550.00 0.00 1.31 6.06 6.06   

Injection Grade  1400.00 0.00 0.72 6.06 6.06   

General purpose 1420.00 0.00 0.71 2.90 2.90   

Polystyrene HIPS 1860.00 3.33 7.51 20.00 20.00   

Polystyrene GPPS 1560.00 2.63 4.00 6.12 6.12   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 5167.00 0.58 11.09 28.76 54.79 176.46 

BWIRON 204.44 0.78 4.05 13.85 3.65 67.38 

SG Dubai HY 3.36 31.25 106.13 119.61 1058.62 1300.00 
              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.48 0.22 2.28 14.72 1.80 119.07 

UK 1.00 2.35 7.89 44.01 36.71 326.50 

Brazil  4.31 1.10 6.28 13.02 14.77 10.79 

Japan 0.06 13.89 3.33 100.00 47.62 264.71 

Aus  1.49 0.00 6.05 19.97 1.97 66.30 

India 6.25 0.37 1.04 0.74 3.41 4.15 

Among Base Metals Copper, Aluminium, Zinc, Lead and Nickel 
index was ended by 3.63%, 3.09%, 3.33%, 1.32%, & 7.31% lower so 
far in this week. 

Among energy, Crude and NG was ended by 0.81% & 12.21% 
higher so far in this week. 
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SpiceJet to resume Boeing 737 MAX flights from October 5 

Boeing’s 737 MAX jetliner is set to fly again in India after two-and-a-half years, with SpiceJet planning to 

resume operations of the aircraft from October 5. The no-frills airline’s pilots are currently being retrained 

on these planes, which were banned for flying by several countries including India in 2019 after two 

crashes blamed on computer glitches. Regulators have now started allowing resumption of operations 

with the narrow-body aircraft.  

Vedix to enter oil pulling segment, to compete with Dabur and Colgate 

Customised Ayurveda brand Vedix has entered the oral hygiene segment with the launch of oil pulling 

products. The company joins rivals such as Dabur and Colgate that have launched similar products last 

year. Oil pulling has been practiced in India for ages and current research on oil pulling confirms the 

therapeutic effect of this practice. Oil pulling dissolves plaque more effectively than water-based 

mouthwash and draws out toxins and disease-causing bacteria from the teeth. Dabur has launched Dabur 

Red Pulling Oil while Colgate has Vedshakti Oil Pulling in the country. The Vedix oil pulling oils have a 

combination of sesame and coconut oil, and will be available on marketplaces such as Amazon. Founded 

in 2017 as part of Incnut group, it has raised series A funding of $4 million from RPSG ventures. With an 

annual revenue run rate of Rs160 crore it is adding close to one lakh new customers every month. 

Tata Projects wins Rs 2,100 cr Chennai Peripheral Ring Road Project phase-1 

Tata Projects announced that the company has secured an order of approximately Rs 2,100 crore for 

Phase-1 of Chennai Peripheral Ring Road Project (Northern Port Access Road) connecting strategically 

important Ennore Port with Thatchur on AH-45 on the national highway network. The contract includes 

the Link Road to Chennai Outer Ring Road from the Northern Port Access Road. The six-laned project will 

have a total length of 25.38 km, including a 1.4-km bridge over Buckingham Canal. The contract is 

targeted for completion in three years. There will be 26 structures in the project, including eight major 

bridges, eight minor ones, two road-over-bridges, seven vehicle underpasses/vehicle overpasses and one 

interchange. It will also include 29.38 km of drains and 41.88 km of retaining wall. 

IOC, CPCL start working on Rs 31,580-cr refinery project at Nagapattinam 

Indian Oil Corporation (IOC) and its subsidiary, Chennai Petroleum Corporation (CPCL), have started 

working on the Rs 31,580-crore refinery project at Nagapattinam in Tamil Nadu. While both 

the companies will hold 25 per cent each in the proposed 9 million tonne per annum (MTPA) refinery, the 

remaining 50 per cent will be held by a strategic or financial partner, for which talks are already on. 

The companies have appointed SBI Capital Markets, a subsidiary of the State Bank of India, for providing 

the financial advisory, debt and quasi equity syndication services for the greenfield project. SBI Caps is 

being engaged to assist in the identification of seed investors and also investing in equity or quasi- equity 

to the extent of Rs 5000 crore, and also for arranging debt to the tune of Rs 20,000 crore for this project. 

The financial closure of the project is expected to be achieved within six months. The project is expected 

to be completed between 45-50 months once work starts.  

Domestic News 
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Anupam Rasayan signs Rs 145-crore letter of intent with European customers to supply 

active ingredient 

Specialty chemicals manufacturer Anupam Rasayan has signed a letter of intent (LOI) worth Rs 145 crore 

with existing long-term European multinational customers for supplying a new life science-related active 

ingredient. The company will enter into a long-term contract for the next three years to supply this life 

science-related speciality chemical product. The speciality chemicals major is manufacturing products for 

over 66 domestic and international customers, including 24 multinational companies. The company has 

been manufacturing products for select customers for over a decade and caters to a diverse base of 

Indian and global customers. PTI SM HRS hrs. 

Tata Motors rolls out 1,00,000th unit of Altroz from Pune plant 

Tata Motors rolled out the 1,00,000th unit of its hatchback Altroz, from the company's manufacturing 

facility at Pune. The city-headquartered vehicle maker had commenced Altroz production at the fag-end 

of November 2019. It launched the vehicle in January 2020. The first vehicle model built on the ALFA 

(Agile Light Flexible Advanced) architecture, the Altroz, has acquired the top 2nd position in the premium 

hatchback category in the current fiscal, with more than 20 per cent share with an average monthly sale 

of around 6,000 units in FY22. 

BPCL to invest Rs 1 lakh cr to become future-ready 

Bharat Petroleum Corporation Ltd plans to invest over Rs 1 lakh crore over the next five years in raising 

petrochemical production capacity, gas business, clean fuel and augmenting marketing infrastructure. The 

investment will help BPCL prepare for the future where conventional fuels and zero-carbon mobility in 

form of electric vehicles (EVs) and hydrogen will co-exist, while giving it the option to convert a greater 

degree of crude oil directly into high-value petrochemicals. 

BPCL planning to set up 1,000 EV charging stations 

Bharat Petroleum Corp plans to add 1,000 electric vehicles (EV) charging stations in the ‘short term’ to tap 

new business opportunities and as a ‘hedge against displacement of auto fuels’,. BPCL operates only 44 EV 

charging stations currently but a plan to add another 1,000 charging stations means the company wants 

to be ready should EVs gain in popularity going forward. The company plans to offer multiple fuelling 

options at 7,000 petrol pumps, or about a third of its network of 19,000 outlets, to facilitate owners of 

vehicles powered by gas, electricity, and hydrogen. HPCL, another state-run fuel retailer, recently 

announced plans to build 5,000 EV charging stations, mostly at its existing pumps. BPCL also plans to 

spend Rs 5,000 crore to build its renewable power portfolio of 1,000 MW over the next five years largely 

through the inorganic route. It currently operates 45 MW renewable power capacity. The company also 

plans to invest Rs 7,000 crore in biofuels. 

Domestic News 
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HDFC Bank issues record high of over 4 lakh cards post embargo 

HDFC Bank added more than 4 lakh credit cards in a month, after the Reserve Bank of India lifted curbs on 

issuing cards last month on August 17. The bank is now aiming to add 5 lakh credit cards every month. The 

bank has a total card network of more than 1.5 crores. 

Piramal Group completes acquisition of DHFL 

The Piramal group has completed the acquisition of DHFL as it paid Rs 34250 crore to creditors in the first 

ever resolution in the financial services space using the Insolvency and Bankruptcy Code and the biggest 

one this fiscal. This gives piramal the opportunity to address the financing needs of the under-served 

`Bharat' market in the affordable (housing) segment. 

Blue Star to invest Rs 550 cr on new manufacturing plant at Sri City, Andhra Pradesh 

Air conditioning and commercial refrigeration major Blue Star Ltd on Wednesday said the company would 

invest around Rs 550 crore over the next few years for setting up a greenfield manufacturing unit at Sri 

City. Blue Star Climatech, a newly formed wholly-owned subsidiary, has commenced construction of the 

new plant, which will be 'highly automated' and will ensure that the products manufactured are globally 

competitive. The construction of the first phase of 30,000 sq meters will be completed by July 2022. This 

facility will be operational by Q2FY23 and will primarily manufacture room ACs with a maximum capacity 

of 12 lakh units per annum. 

Exotel bags $35 million in funding led by Sistema, others 

Cloud telephony company Exotel has raised $35 million in its Series C funding round, led by Sistema, CX 

Partners and existing investor A91 Partners. IIFL, Synergy Capital, and existing investor Blume Ventures 

also participated in the round, alongside former Vodafone CEO Arun Sarin, who has come on board as a 

mentor. The 10-year-old company, which is looking to become a full-stack customer engagement service 

provider for businesses in emerging economies. 

L&T in talks to merge its thermal power business with Sembcorp India 

Larsen & Toubro Ltd. is in talks to merge its thermal power business with the Indian unit of Singapore-

based Sembcorp Industries Ltd., according to people with knowledge of the matter. The share-swap deal 

will help India’s largest engineering conglomerate pare debt, the people said, asking not to be identified 

as the deliberations are private. The transaction could value the combined business at around $4.5 billion 

including debt. L&T is considering moving as much as 100 billion rupees ($1.3 billion) of debt to the 

merged entity, according to the person. It may eventually seek a separate listing for the power business 

after the deal  

Domestic News 
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Tata Steel divests its entire stake in NatSteel Holdings Pte for an equity value of Rs 1,275 

crore 

Tata Steel Limited has divested its entire stake in NatSteel Holdings Pte. Ltd. Singapore for an equity value 

of $172 million (Rs 1,275 crore) to TopTip Holding Pte Ltd, a Singapore based steel and iron ore trading 

company. The company plans to utilise the sale consideration to bring down its off-shore debt. T S Global 

Holdings (TSGH), an indirect subsidiary of Tata Steel has entered into a definitive agreement with TopTip 

Holding Pte Ltd for the s NatSteel Holdings. 

NTPC REL signs first green term loan pact of Rs 500 cr with Bank of India 

NTPC its arm NTPC Renewable Energy Ltd (NTPC REL) has signed the first green term loan agreement of Rs 

500 crore with Bank of India. The green term loan agreement is for its two solar projects in Rajasthan and 

Gujarat. NTPC REL has signed its first Green Term Loan agreement of Rs 500 crores at a very competitive 

rate with a tenor of 15 years with Bank of India on September 29, 2021 for its 470 MW solar project in 

Rajasthan and 200 MW solar project in Gujarat. A green loan is a type of loan instrument that enables 

borrowers to finance projects that have an environmental impact. NTPC REL, a 100 per cent subsidiary of 

NTPC Ltd, currently has a renewable project portfolio of 3,450 MW of which 820 MW projects are under 

construction and 2,630 MW projects have been won for which PPAs (power purchase agreements) are 

pending to be executed. NTPC had incorporated NTPC Renewable Energy Ltd with the Registrar of 

Companies, NCT of Delhi & Haryana on October 7, 2020, to undertake renewable energy business. 

Airtel unit to invest Rs 5,000 cr over 5 years to expand data centre business 

Bharti Airtel unit will invest Rs5,000 crore to expand its data centre business. It also unveiled a refreshed 

brand identity ‘Nxtra by Airtel’ for its data centre business as it plans to significantly scale up its data 

centre network to serve the requirements of India’s fast growing digital economy. Nxtra by Airtel plans to 

invest Rs 5,000 crores by 2025 to further scale up its industry leading network  of hyperscale and edge 

data centres. Coupled with Airtel’s global network, it offers secure and scalable integrated solution to 

global hyperscalers, large Indian enterprises, start-ups, SMEs and governments. With 5G around the 

corner, a fast growing digital economy, enterprises transitioning to cloud and local data storage 

regulations, India is witnessing strong demand for reliable data centre solutions. The Indian data centre 

industry is expected more than double its installed capacity from an approximate 450 MW to 1074 MW by 

2023.  

Adani Green Energy Ltd arm to acquire 40 MW solar asset in Odisha 

Adani Renewable Energy (MH) has inked pact with Essel Green Energy to acquire a 40 MW operating solar 

project in Odisha. Adani Renewable Energy Limited, a wholly-owned subsidiary of Adani Green Energy Ltd, 

has signed definitive agreements with Essel Green Energy to acquire 100 per cent economic value in an 

SPV that owns 40 MW operating solar project in Odisha. The project has a long-term power purchase 

agreement (PPA) with Solar Energy Corporation of India (SECI) for Rs 4.235 per unit. The acquisition of the 

project is at an enterprise valuation of Rs 219 crore. 

Domestic News 
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India manufacturing PMI expands in September on strong demand conditions 

 India's manufacturing activity expanded for the third straight month in September, but rising fuel, raw 

material and transportation prices pushed the overall rate of input cost inflation to a five-month high. 

 Rising to 53.7 in September from 52.3 in August, the seasonally adjusted Manufacturing Purchasing 

Managers’ Index or PMI highlighted a stronger expansion in overall business conditions across the 

sector. 

 The recovery in manufacturing sector continued in September as companies benefited from improving 

demand conditions amid the easing of pandemic-induced restrictions. With sales rising at a stronger 

rate, firms scaled up production and purchased additional inputs. 

India's April-August Fiscal Deficit At Under A Third Of Budget Estimate 

The central government's finances continue to benefit from improved tax revenues even as expenditure, 

at least until July, remained modest. The fiscal deficit for the April-July period stood at Rs 4.68 lakh crore 

or 31.1% of the budget estimate of Rs 15.07 lakh crore, according to CGA data. In the year-ago period, the 

government's fiscal deficit had already surpassed budget estimates. The central government had 

budgeted for a fiscal deficit of 6.8% of GDP for FY22. But the government may seek to narrow that budget 

gap target to 6.3% of GDP, Bloomberg reported. 

India Raises Gas Prices First Time In More Than Two Years 

 The government increased the domestic price of natural gas for the second half of the ongoing fiscal, 

tracking the global surge in energy costs. Gas under the administrative price mechanism will cost 62% 

higher, at $2.9 per metric million British thermal units, for October 2021-March 2022, according to 

Petroleum Planning and Analysis Cell. 

 This is the first hike since April 2019. Revised prices are applicable from Oct. 1. The price of natural gas 

produced from deepwater and ultra-deepwater discoveries and high-pressure and temperature 

(difficult) fields has been raised by 69.3% to $6.13 a unit. 

India’s current-account balance swing to a surplus  

India’s current-account balance swung to a surplus last quarter, thanks to robust services exports and a 

narrower trade deficit. The current account, the broadest measure of overseas trade, was in a surplus of 

$6.5 billion, or 0.9% of gross domestic product, in the three months ended June. The latest surplus came 

on the back of a contraction in the trade deficit to $30.7 billion from $ 41.7 billion in the preceding 

quarter, and an increase in services receipts. Income from services exports increased, both sequentially 

and on a year-on-year basis, on the back of robust performance of computer and business. 

Core data points to strong recovery in infra & economy 

India’s core sector growth accelerated to 11.6% in August, lifting the overall output 3.9% higher over the 

pre-pandemic levels of August 2019. A 6.9% contraction in August last year has provided a favourable 

base effect to the growth this year. Core sector output had expanded 9.9% in July. 

Economic News 
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Stocks, Futures Begin New Quarter with Declines 

Asian stocks and U.S. futures started October on the back foot, after the S&P 500 capped its biggest 

monthly selloff since March 2020 with further losses. Shares slumped in Japan and Australia and U.S. 

contracts retreated. China began a week-long holiday and Hong Kong’s market was shut Friday. U.S. 

benchmarks fell Thursday even after confirmation that the House passed a nine-week spending bill to 

avert a U.S. government shutdown. The S&P 500 closed at the lowest level since July, extending its 

September losses to almost 5%. Economically sensitive companies like industrials and financials were 

among the worst performers. Treasuries edged higher, with the 10-year yield dipping below 1.50%. The 

dollar added to gains for the week. Crude oil fluctuated after a tumultuous session during which China 

was said to order its top energy companies to secure energy supplies at all costs amid shortages, 

prompting the White House to reiterate its own concerns over rising prices. 

Oil Set for Sixth Weekly Gain as China Seeks to Secure Supply 

Oil headed for a sixth weekly gain after China ordered its state-owned companies to secure energy 

supplies for winter at all costs as the country struggles with a deepening power crisis. Futures in New York 

were steady near $75 a barrel on Friday and are up 1.4% this week. West Texas Intermediate wrapped up 

September almost 10% higher on Thursday in a session that saw it jump on the news from China but then 

pare gains after the White House said rising oil prices were a concern. The order from Beijing is likely to 

add more upward pressure to already elevated coal and liquefied natural gas prices. It will also probably 

push up the price of oil products including fuel oil and diesel, which can be used for electricity generation 

or to power small generators.  

Japan Lifts Emergency; Singapore Sees Record Cases 

Japan lifted its state of emergency, with Friday marking the first day in six months that no region in the 

country will be under a national-level state of emergency or “quasi-state of emergency” restrictions. Bars 

and restaurants in Tokyo and other areas that were in the emergency will be able to sell alcohol from 

today and stay open later. An expected boom in consumer spending is set to come just as confidence 

among the nation’s large manufacturers unexpectedly improved in the quarterly Tankan survey. 

Singapore saw a record 2,478 new cases, as the government’s resolve to reopen is tested further by a rise 

in cases and deaths. South Korea extendedits current social distancing measures for another two weeks, 

while the Philippines will also keep existing movement restrictions in the capital region. New York City 

public school employees are asking the U.S. Supreme Court to halt the city’s Covid-19 vaccine mandate, 

which will be enforced Oct. 1. New York state must temporarily allow exemptions from a mandate 

vaccinations for health-care workers with religious objections, a judge ruled.  

Global News 
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Canadian Oil Field Is Biggest Carbon Emitter in S&P Platts List 

Oil production in the Cold Lake region at the heart of Canada’s oil sands emits more carbon than any of 

the 14 major fields around the world tracked by S&P Global Platts. The area of Western Alberta released 

81.87 kilograms of carbon dioxide into the atmosphere for every barrel of oil it produced in July, S&P 

Global Platts said in an emailed statement Wednesday. That’s way ahead of the 58.84 kilograms per barrel 

at the Kirkuk field in Iraq, which ranked second, and more than four times the emission rates for Saudi 

Arabia’s Ghawar field and the Deleware Basin in the U.S. The high carbon intensity of the oil sands has 

drawn strong criticism from environmentalists and has driven away investors including Norway’s 

sovereign wealth fund. The S&P Global Platts report highlights the uphill battle facing the oil sands in its 

efforts to win back investors at a time when the fight against climate change has become mainstream.  

Global News 
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Company Details 

Arvind SmartSpaces Ltd Corporate meeting effective 04-10-2021 

TPI India Ltd Corporate meeting effective 04-10-2021 

Alphalogic Techsys Ltd 2 for 1 Stock split effective 05-10-2021 

Repro India Ltd Corporate meeting effective 06-10-2021 

Wonder Fibromats Ltd Stock dividend of INR1.60 effective 06-10-2021 

Anupam Finserv Ltd 10 for 1 Stock split effective 06-10-2021 

Tirupati Forge Ltd Stock dividend of INR1.75 effective 07-10-2021 

Ace Integrated Solutions Ltd Stock dividend of INR1.50 effective 07-10-2021 

HEC Infra Projects Ltd Stock dividend of INR5 effective 07-10-2021 

Unison Metals Ltd Stock dividend of INR5 effective 07-10-2021 

Indsoya Ltd 2 for 1 Stock split effective 07-10-2021 

Tirupati Forge Ltd 5 for 1 Stock split effective 07-10-2021 

Affle India Ltd 5 for 1 Stock split effective 07-10-2021 

DCM Shriram Industries Ltd 5 for 1  Stock split effective 08-10-2021 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 04th October 2021:- The U.S. Factory Orders for August 2021. 

 05th October 2021:- Japan Jibun Bank Services and Composite PMI for September 2021., The U.S. Services 

and Composite PMI for September 2021., Euro Area Markit Composite and Services PMI for September 

2021., The U.S. Trade Balance for August 2021. 

 06th October 2021:- The U.S. MBA Mortgage Applications for October 01, 2021., The U.S. ADP 

Employment Change for August 2021., Euro Area Retail Sales for August 2021. 

 07th October 2021:- Japan Foreign Exchange Reserve for September 2021., The U.S. Initial Jobless Claims 

for October 02, 2021. 

 08th October 2021:- Japan Current Account Balance for August 2021., The U.S. Unemployment Rate for 

September 2021. 

Domestic Weekly Events 

 04th October 2021:- India Balance of Trade for September 2021. 

 05th October 2021:- India Markit Composite and Services PMI for September 2021. 

 08th October 2021:- India Foreign Exchange Reserve for October 01, 2021., Reserve Bank of India Interest 

Rate Decision. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and 

other leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 
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maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no event shall SMIFS be 
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Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exchange Rates 

can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous market factors, 

including world and notional economic, political and regulatory events, events in Equity & Debt Markets and changes in interest 

rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which could affect the value of 

the Currency. Investors in securities such as Currency Derivatives, whose values are affected by the currency of an underlying 

security, effectively assume currency risk. 
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involving such Securities and earn brokerage or other compensation or act as a market maker in the Financial Instruments of the 
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potential/material Conflict of Interest with respect to any recommendation and related information and opinions at the time of the 

publication of the Research Report. Or at the time of Public Appearance. SMIFS does not have proprietary trades but mat at a future 

date, may opt for the same with prior intimation to Clients/ Investors and extant Authorities where it may have proprietary long/

short position in the above Scrip(s) and therefore should be considered as interested. The views provided herein are general in 

nature and do not consider Risk Appetite or Investment Objective of any particular Investor; Clients/ Readers/ Subscribers of this 
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The Research Analysts might have served as an officer, director or employee of the subject company.  
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Research Report. 
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